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Clearing Memo #274

TO: All Fedwire® Securities Service Participants
SUBJECT: U.S. Department of the Treasury to Begin Issuing 20-Year Bonds

In May 2020, the U.S. Department of the Treasury (the “Treasury”) will begin to regularly issue
20-year nominal coupon bonds (the “20-year bonds™) over the Fedwire Securities Service.

Similar to the Treasury’s 30-year nominal coupon bonds, the coupon on 20-year bonds will pay
semi-annually and the record date will be same as the payment date. The CUSIP® root of the 20-
year bonds will be 912810 and their Fedwire Securities Service class code will be “BOND”.

For additional information, please see the Treasury press release linked here. Please look for the
Introduction of a 20-Year Nominal Coupon Bond in the above link.

Questions regarding this announcement should be directed to the Federal Reserve Bank of New York at (800) 390-
2788.

This clearing memo, like all clearing memos, is an announcement of enhancements or other changes to the Fedwire
Securities Service and is intended to convey technical or operational information only. The legal terms governing
the maintenance and transfer of Fedwire securities are set forth in the Federal Reserve Banks’ Operating Circular No.
7 (“Book-Entry Securities Account Maintenance and Transfer Services”) available at FRBservices.org.

“Fedwire” and the Financial Services logo are registered service marks of the Federal Reserve Banks. A complete
list of marks owned by the Federal Reserve Banks is available at FRBservices.org.

“CUSIP” is a registered trademark of the American Bankers Association.
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