FEDERAL RESERVE BANK OF NEW YORK

New YORK, N.Y. 10045-0001

AREA CODE 212-720-5000

February 25, 1999
Clearing Memo #212

TO: Institutions Maintaining Direct Wire Facilities
with the Federal Reserve System for
Securities Transfers

SUBJECT: Fungible STRIPS for Treasury Inflation-Indexed
Securities (TIIS)

As detailed in the Federal Register notice (See Attachment
I), the Treasury Department has announced a method that allows
for all TIIS stripped interest components with the same maturity
date to be' interchangeable (i.e., fungible). Stripped interest
components will be maintained and transferred to the PENNY

("Pennies in the PAR" field). This program will become

effective, Wednesday, March 31, 1999.

The following outlines the procedures that the Federal
Reserve Bank of New York will follow when implementing the TIIS
fungible STRIPS program:

A, Migi PAR 2

The minimum par amount of TIIS that can be stripped is
$1,000. Any par amount above $1,000 must be stripped in multiples
of $1,000.

B. Interest Components (TIINg)

(a) Interest components (TIINs) stripped from
inflation-indexed notes or bonds are maintained in customer
accounts on the National Book-Entry System (NBES) and transferred
at their adjusted value. The adjusted value per thousand is
derived as follows:
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semi-annual interest rate (per 1,000)* par amount *(100/reference

CPIdated date) ®

Factors for deriving the adjusted values per thousand for
interest components will be broadcast by the Federal Reserve Bank
of New York with the TIIS original issue description/attributes.

(b) Rounding: In determining the TIIN par amount, or
adjusted value, described in Attachment II, the TIIN factor is
calculated to nine decimal places, e.g., 11.206256956. Normal
rounding results in a TIIN component of $11,206.26 from a
$1,000,000 parent (principal amount). In order to reconstitute a
security, the reconstitution request must equal the same values
as those calculated by NBES. 1If each TIIN component is not an
exact match, the transaction will be rejected.

C. Principal Componentg

The corpus or principal component (TPIN or TPIB)
stripped from a TIIS is maintained in customer accounts, and
transferred on NBES, at its par amount. A stripped principal
component has a CUSIP number that is different from the CUSIP
number of the fully-constituted (unstripped) security.

ompenents

(a) Principal Component (TPIN or TPIB): At maturity,
the holder of the principal component will receive the inflation-
adjusted principal value or the par amount, whichever is greater.
The principal payment, at maturity, will be determined by
multiplying the par amount by maturity factor, i.e., index ratio,

on the maturity date. The Federal Reserve Bank of New York will

(b) Interest Component (TIIN): At maturity, a
stripped interest component will be processed as a maturing
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security. Payment to the holder will be determined by
multiplying the adjusted par of the TIIN, the amount recorded on
NBES, by the "Maturity Factor". The maturity factor is the
reference CPI on maturity date divided by 100. The Federal

Payment for the redemptlon of the principal and 1nterest
components will be made via Type Code 8906. The detailed
information will be included in the immediate credit
notifications.

E. R . . g

Stripped interest and principal components may be
reconstituted, i.e., restored to their fully-constituted form. A
principal component and all related unmatured interest
components, in the appropriate minimum amounts, multiple amounts
or adjusted values, must be submitted together for

"Roundln n sectlon of thls document the reconstltutlon process
g

will require precise rounding with NQ PENNY TOLERANCE, Rounding
errors will result in rejected reconstitution requests.

. CUSIP Numl : . L

There will no longer be unique descriptions to
distinguish interest components stripped from TIIS notes and
bonds, rather the single description - TIIN - will describe all
interest components from TIIS notes and bonds. (Described in
Clearing Memo #198 of December 3, 1996). However, the associated
corpus resulting from the stripping process will continue to
reflect the principal note (TPIN) or bond (TPIB).

The corpus (principal) component (TPIN or TPIB) and the
semi-annual interest components (TIINs) will be assigned separate
CUSIP numbers.
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The corpus description will read:

NN n/n TPIN A YY or NN n/n TPIB YY

The interest security description will read:

IN u

For Type Code 20 transfers of TIINs, NRES will permit a
minimum par TIIN of $1.00, and a multiple of a penny (.01).
Transfers which would result in a remaining TIIN par balance of
less than $1.00 will reject.

The procedures for TIIS STRIP and reconstitution
requests are the same as the procedures for stripping existing
Treasury issues. See Clearing Memo #198 of Decembexr 3, 1996.

If you have any questions, feel free to call me at (212)
720-5380 or BRelinda Williams, Speqial Assistant, Automation/
Electronic Payments Department at (212) 720-8558.

Very typua

Erald V. Lombardo
Asgigtant Vice President
Electronic Payments Function

Attachments (3)
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DEPABTHE‘NT OF THE TREASURY secuﬂty referred 10 as a Treasury methodnloy will remain unchanged

Inflation-indexed security, whose from its description in the proposed
Fiscal Service principal value is adjusted l‘orlmﬂaﬁon rule. However, in order to provide

as measured by the Bureau of [abor market participants sufficient time to
31 CFR Part 358 Statistics of the U.S. Department of make any necessary automated systems
Sale and issue of Markstable Book- Labor.? The Department believes the cha the effective date of this final

Entry Tressury Bills, Notes, and Bonds
{Depariment of the Yreaaury Circular,
Public Debt Series No. 1-83)

AGENCY; Bureau of the Public Debt,
Fiscal Service, Department of the
Treasury.

ACTION: Final rule.

SUMMARY: The Department of the
Treasuly {"Treasusy’” or "Department”)
is isyuing In final form an amendment
to 31 CFR Part 356 (Uniform Offering
Circuler for the Sale und Issue of
Marketable Book-Entry Treasury Bills,
Nates. and Bonds). This arnendment
includes changes necessary (o make
fungible stripped inrerest components
for Treasury inflation-tndexed
securitics, which the Department began
issulng In Junuary 1997. In addition, the
amendment makes certaln technical
clarifications and conforming changes.
EFFECTIVE DATE: March 3). 1999.
ADDRESSES: This final rule is available
for downloading frum the Bureau of the
Publlc Debt’s lnterne! sitc at the
following address:

www.publicdebt treas.gov. It is also
available for public inspection snd
copying at the Treasury Dapartment
Library. FOIA Cnllectwn. Roorm 5030,
Main Treasury Building. 1500. '
Pennsylvania Avenue. N.W.,
Washington, D.C.. 20220. Persons
wishlng to visit the library should call
{202) 622-0990 for an appointment.
FOR FURTHER INFORMATION CONTACT:
Kerry Lanham (Acting Director), Chuck
Andreatta or Kurt Etdemniller
(GCovernment Securitles Specialists),
Bureau of the Public Debt, Government
Securltles Regulations Staff, (202) 219-
3632.

SUPPLEMENTARY INFORMATION:

I. Background

‘I'he Uniform Olfering Circular {31
CFR Part 356) sets out the terms and
conditions for the sale and issuance by
the Depariment of the T'reasury to the
public of marketable Treasury bills,
notes, and bonds. The Uniform Offering
Circular, in conjunction with offering
announcements, rcpresents a
comprehensive statement of thase terms
and conditions.}

In January 1997. the Deput unent
hegan issutng 2 new type of marketable

R —
¢ The Unjluon Offering Clroular wan pubitivherd an

a final rule on jsnuary 5 1993 (58 FR 412). The

circular, as amended. is codtified a1l 31 CTR 1'art AGA

issuance of these new securities will
reduce interest costs to the Teeasury
over the long term and broaden the
types of debt instruments available to
investors in U.S. flnancial markets.

Treasury Inflation-indexed securities
have been eligible for the STRIPS
(Separate Trading of Registered Interest
and Principal of gecurltias) program
since Treasury n Issuing the new
securltes, ST, Is the Department’s
program under which eliglble securities
are authorlzed to be separated into
principal and interest components
{interest components are also referrcd to
as "TINTS }. Such cormiponents are
maintained in book-entry accuunts, and
Gasusfcrred separately in the Treasury/
Reserve Automated Debt Entry System
{"TRADES" or the conunercial book-
entry systend). Unlike TINTS from
Treasury fixed-princlpal securities;
TINTS stripped from an tnflation-
indexed security are curiertly not
fungible {i.¢., they are not
intcrchangeable) with TINTS stripped
[rom a different inflatlon-indexed
security. even if the components have
the same maturity (payment) date.$

In the preamble tu the final rule
amendments to accormumodate the
issuance of inflation-indexed securitics.
the Departinent stated that it would

““contintin to work on making interesat

components fungible in a manner that is
operationally feasible.” 4 The
Department recognizes that making
siripped inflation-indexed interest
components fungible is important to
developing 2 liquid market for these
components. The Department has
worked with market participanis to
develop a methodology that will
accomplish this goal.

The Depanmemublished for public
cumment a proposed amendment to the
Uniform Offering Circular on December
8. 1997,5 whicl: laid our the proposed
methudology for making TINTS stripped
from different Treasury Lnflation-
tndexed securities fungible. The closing
date for curnments was February 6.

1988. As explained in mure detall
helow. after considering the comments
provided. Treasury has decided 10 adopt
the propased methodolngy for inaking
TINTS stripped from difterent inllatlon-
indexed securities fungible. This

452 FR 840 Uaneory 6. 1957).
3See M CFR ASA.ILN.

462 FR R4G. 848 (Junuary K. 1997).
182 I'R 8452A (December 8, 1997).

tule will be detayed until March 31,
L899

II. Comments Received in Response to
the Propnscd Rule

The Department recelved nne
comment letter on the proposced rule,
which was from The Bond Market
Assnciation (“Assocjstion”}.$ In
developing the final rule, the
Depauriment took the issues raised in
this comment lelier Into consideration,
as well as input received during
discussions with various active

Tre securitics market participants.
The Association or

nerally supported
the Departiient’s eﬁc to make TINT'S

of infintion indexed securities fungible.
‘The Assoctation, however, clted its
members’ concern with “the significant
madifications necded for their
operational systems to accommodate the -
trading and maintenance of the adjusted
value of su-lE‘P‘::l interest components to
the penny. Association suid its
memhers believe “that it will reguire
approximately six tv nine months to
both make and test the appropriate
systemn changes before they can begin
trading the new stripped securities
Association members, the cornmenter
said. also expressed concems that thesc
systemn chauges could complicate efforts

- . already undérway to muke operational -

systemn adjustments to prepare for the
year 2000, the European Monetary Unit
and the General Collateral Finance Repo
product of the Government Sccurities
Clearing Corporation. Similar concerns
were expressed (a the Department In
discussions with various active
‘T'reasury market pmlc!lrams. The
Association suggested that Treasury
consider truncating the pennies from
the adjusted values. 50 that the adjusted
values would be maintained In accounts
and transferred tn whale dollars.

‘The Association supported
establishing a conversion factar between
securities issuved under different CP1
hase relerence perinds if the Consumer
Price Index’s base reference period Is
changed. Such a factor would enable
TINTS from inflatlon-indexed securitics
issucd during different CPl base

4 Sep letter fram Ms. Pauls 1. Simpkins, Viee
Prestdent and Assistant General Cournel, The Rnnd
Muarkel Assucistion (dated February 6, 199A). This
1ettec Is svallsble tw L public for tnspection and
downlnading on the lilernwt, a1 the sddress
prirvided eurlles In this rale, and for iInspection asd
copying at the Treasury Departinens T ihcary. at the
address provaded earlter,
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reference periods to be fungible.
However. the Associatlon recommended
that the conversion be done ona
voluntary basis so investors could
decide whether the benefits outweigh
the assnclated costs of conversiun. The
Association also recominended the
creation of an additinnal conversion
facior that would allow TINTS of
inflation-indexed securitics fssued
during a more-recent base period to be
converted to an older base period. This
additional convertibility, the commenter
asscrted. would further increase the
marketabllity of the TINTS.

After taking the comments and views
received into consideration. the
Department is issuing a final rule that
adapts the proposed ryle without any
significant changes. The suggestion to
rruncate the pennies from the
calculation of adjusted values was not
adopted because of the resulting
payment differences to holders of
inflation-indexed TINTS as compared
with holders of unstripped inflation-
indexext securities, particularly for
smaller holders. However: in order to
provide market participants with
sufficient titne to make any automated
systems changes necessary for
maintaining accounts and lmfe"lnias
adjusted values in pennies, Treasur:
decided to adopt the tewnmmdauon of
The Bond Market Assaciation to delay
the effective date. Accordingly, the
effective date of this final rule will be
delayed unttl March 31, 1889.In - -
delaying Lhe elfective date, the
Department recognizes the significant
efforts of market participants in making
systens changes for Lhe year 2000 and
the Europesn Monetary Unit

No changes are belng proposed at this
time to the current STRIPS program for
fixed-principal securities. However, as
stated In the preamble to the propused
rule. the Department will consider at a
lster date the desirabdility of making
changes ta the minimum and multiple
requirernerus for fixed-priripsl TINTS
similer to the requirements for inflation-
indexed TINTS, i.e., discontinuing the
$1.000 mindrmun-to-hould and muluple
requirement, and permitting fixed-
principal TINTS to be held in amounts
o the pemly

he suggesiions to make conversions
of adjusted values from less-recent CPL
base reference periods iIn more-recent
base reference periods voluntary. and to
create an additivnal converslon factor to
facilitate conversions of adjusted valucs
from more-recent periods to less-recent
periods_ were also nol adopted. The
Departrment believes that these
sugpestions, had they been adopted.
would have been operationally very
complicated. They also would have

contmuad to make tn!lauon-mdend
TINTS not fungible tu the extent that, in
either case, there would have to be
different CUSIP numbers for TINTS that
have the same maturity (payment} date.
The rule has been amended. therefore,
50 that in the event that the CPl ia
rebased, conversion to the most-recent
base reference period will be
mandatory. At such time, Treasury will
publish information specifying the
manner in which this conversion will be
accornplished. In addition. any new
TINTS created from a security that was
issued during a prlor base reference
period will be issued with adjusted
values calculated using reference CPIs
under the most-recent hase reference
perlod.

The only other change in the final
rule from the proposcd rule s to
provide for mandatory conversion to
fungible TINTS of any TINTS weated
prior to March 31, 1999.” Treasury
steted in the preamble ta the prmpnsed
rule that this conversion would occur
hecause of the Department’s goal, where
possible. to make all TINTS from
inflation-indexed sccurites fungible.*
Also as stated In the preambie to the

proposed rule. Treasury will provide
public notice, if necessary, informing
participants of the effective conversion
date, along with detalled instructions
regarding the conversion to fungible
STRIPS.

1II. Procedural Requirements

‘I'his finak cule does not mect the . .-
criteria fur a “significant regulatory
action” pursumnt to Executive Order
12866. Although this rule was issued
initially In proposed form to secure the
benefit of public comment, the notice,
public comment. and delayed effective
date provisions of the Administrative
Procedure Act are Inapplicable.
pursuant to 5 U.S.C. 553(a)(2).

As no notice of proposed rulcmaking
is required, the of the
Regulatory Flexibility Act (5 U.S.C. 601,
et seq.) do not apply.

There Is no new collection of
information contained in this final rule
and. therefore. the Paperwork Reduction
Art does not apply. The collections of
information in 31 CFR Part 356 have
been previously approved by the Office
of Management and Budget under
section 3507(d) of the Paperwork
Reduction Act of 1495 {44 U.S.C.
Chapter 35) under control number
1535-0112. Under this Act, un agency
may not conduct or sponsot, and a

YAz of Mey 3). 1998, none of the currently
nutsianding inflatinn indexad securities has been
siripped

*GZ I'R 04328, G4530 (Uecomber 8. 1997).

person is not required to respond to, a
collection ol information unless it
displays a valid OMB control number.

List of Subjects in 31 CFR Part 356

Bornis, Federal Reserve System.
Government securities, and
recordkeeping requirements. Securities.

For the reasons set forth in the
preamble. 31 CFR Chapter IL.
Subchapter B, Part 356, is amended ax
follows:

PART 356—S8ALE AND ISSUE OF
MARKETABLE BOOK-ENTRY
TREASURY BILLS, NOTES, AND
BONDS (DEPARTMENT OF THE
TREASURY CIRCULAR, PUBLIC DEBT
SERIES NO, 1-93)

1. The autharity citation for part 356
continues to read as follows:

=5 U.S.C. 301; 31 US.C. 3102, et
seq.; 12 US.C. 381.

2. Section 356.2 is amended by
adding in alphabetical order the
definition of " Adjusted value™ o roafl
as follows: - - -

§356.2 Definitiors.
- [ ] - - L ]

Adjusted vaJue means, for an interest
component stripped from an inflation-
indexed security. an amount derived by
multiplying the semiannual interest rate
by tho par amount arnd then multiplying
this value by 100 divided by the
Reference CPI of the orlginal Issue date
(or dated date. when the dated dute is

‘different from the original issue dute).

{Sec Appendix B, Section IV to this part,
for an cxamplc of how to calculate the
adjusted value for interest components
stripped from an inflation-indexed
security.)
- - = L =

3. Section 356.31 Is revised to rcad as
follows:

§358.3t STRIPS.

{a) General. A note or bond mey be
designated in the offering
announcement as eligible for the
STRIPS program. At the option of the
holder, and generally at any time from
its issue date until its call or maturity.
any such security may be “stripped.”
i.e., divided into separate principal and
interest components. A short or long
First interest payment and all interest
payments within a callable period are
not eligible to be stripped framn the
principal component. The CUSIP
numbers and payment dates for the
principal and interest components are
provided in the offering anmouncement
if not previously announced.

(b} Treasury ﬁud—prlncipal
securities—(1) Minirnum par amounts
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required for STRIPS. For 2 fixed- adjusted value, wh:ch is derived by and bonds stripped into their STRIPS

principal security to be stripped into the
components described above. the par
amount of the security must be in an
amount that. based on its interest rate,
will produce a semiannual interest
payment in a multiple of $1,000. Exhibit
C to this part provides the minlmum par
amounts required to strip a fixed-
principal security at various interest
rates, as well as the correspanding
interest payments. Amounts greater than
the minimum par gmount must be in
maltiples of that amount. The mininmmn
par amount required to strip a particular
security will be prowded in the press
release announcing the auction results.

{2) Principal camponents. Principal
components stripped from fixcd-
principal securities are malntalned in
accounts, and transferred, at their par
amount. The principsl components have
a CUSIP nuinber that is different from

the CUSIP number of the fully-
conatituted (unstripped) securlty.

{3) Intercst components. Interest

nents stripped from fxed-
principal sccuritics are malritalned in
accounts, and transferred. at their
original payment value, which is
derived by applying the semiunnual
interest rate to the par smount. When an
Interest component is ceated, the
interest payment date becomes the
maturity date for the component. ANl
such components with the same
maturity date have the same CUSIP
number. rcgardless of the underlying
security from which the {nterest
payments were stripped. All Intcrest
components have CUSIP numbers that
arc different from the CUSIP number of
any fully-constituted security and any
princi component.,

{c) Treasury inflation-indexed
securities—{1) MInimum par amounts
required for STRIPS. The minlmwum pac
amount of an inflation-indexed security
that may be siripped into the
components described {n paragraph (a)
of this section is §1,000. Any par -
amourd to be stripped above $1.000
must be in a multiple of $1.000.

(2) Principal components. Principal
components stripped from inflation-
indexed securities are maintained in
accounts, and transferred, at their par
amount. At maturity, the holder will
receive the Inflation-adjusted principal
value or the par amount, w ver is

greater. (See §356.30.) The principal
1ents have a CUSIP number that

Is Jifferent from the CUSIP number of
the Tully-constituted (unstripped)

securily.
(3) Interest components, Intcerest

components stripped from inflation-
indexed sccuritles are maintalned In
accounts_ and transferred, at their

multiplying the semisnnual interest rate
by the par amount and then multiplying
this value by 100 divided by the
Reference CPI of the original 1ssue date
(or dated date. when the dated date is
different from the uriginal issue date).
See Appendix B, Section IV to this part,
for an exumple of how to calculate an
adjusted value. The payment value of
any interest component created prior to
March 31. 1999, will be converted ta its
adjusted value. When an interest
compaonent is created, the intercst
payment date becames the maturity date
for the component. Alt such
components with the same maturitly
date have the same CUSIP number,
regardlcss of the underlying security
from which the interest payments were
stripped. The CUSIP number of any
interest component crested prior to
March 31. 1999, will be converted to the
fungible CUSIP number for the same
maturlty date. All interest cutnponents
have CUSIP numbers that are different
from the CUSIP number of any fully-
constituled sevurity and any principal
component. At maturity, the payment to
the holder will be derived by
multiplying the adjusted value of the
interest component by the Reference CPl
of the maturity date. divided by 100. See
Appendix B, Section IV to this part, for
an example of how 1o calculate an
actual payment amount from an

adi usted value.
of the CPL In the event

that lheCPllsrebased. the adjusted
values of all vulstarwling inflation-
indexed interest comnpotents will be
converted to adjusted values based on
the new buse reference period. At such
time. Treasury will publish Information
apecifying the manner In which this
conversion will be accomplished.
Subscquent to rebasing, any TINTS
created from a security lhat was jasued
during a prior base reference period will
be issued with adjusted values
calculated using reference CPIs under
the most-recent base reference period.

(d) Reconstituting a security. Stripped
interest and principal components may
be reconstituted, i.e., restored to their
fully-comstituted form. A principal
companent snd all related unmatured
inlerest components, in the appropriate
minimum or multiple amounts or
adjusted values, must be submittect
tugether for reconstitution. Interest
componcnts stripped from inflation-
indexed securities are different from
interest components stripped from
fixed-principal sccurlties and.
accurdingly. ure not interchangeable for
recunstitution purposes,

(e) Applicable regulations. Unless
otherwise provided in this part. notes

components are rned by Subparts
A, B, and D of Part 357 of this chapter.

4. Appendix B to Part 356 is amended
by revising the lst of section headings
at the beginning of the Appendix to read
as follows:

Appeadix B to Part 356—Formulas and
Tables

1. Computation of interest an Treasury Bonds
and Notes.

. Formulas for Conversion of Fixed-
Principal Security Yields to Equivalent
Prices.

IN. Formulss for Conversion of Inflatien-
lndr:od Security Yields to Equivalent

v, Cnrnpuuulon of Adjusied Values snd
Payment Amounts for ﬁlrippl-rl Infutinn-
Indexed Interest

V. Cumnpulation of Purchase Prlcc. Discount
Rate, and Investment Rate (Coupon-
Equivalent Yicld) for Treasury Bills

5. Appendix B to Part 356 is amended
by redesignating Scction IV as Section V
and adding a new Secuon v to read as
follows I

[ L ] L J L

IV. Computstion of Adjusted Values and
Paymeni Amounts for Stripped Inflatdion-
Indexed Intorant Costponents
Note: Valuing an inlerest component

stripped from an inflatlon-indexcd sccurtly al
ity weljunted value enables this Interest

to be Interchangesble {fungible)
with other intcrest componants that have the
same malurity dele. regurdless of the
underlying inflation-indexerd security from
which the interest componcnts were
stripped. The adjusted value provides for
funpibllity of these various interast
cumpunents when buying. selling. or
ransferring them, ar when reconstituting an
tnflation-indexed securlly.

Definttions

C=the reguler annual intercst rate. payable
semiannually, e.g.. 03625 {the decimal
enquivelent of » 3-5/8% Interest rate)

Par=par amount of the: security L be stripped

Rel CPluse pas~reference CPI for the original
issue date (or dated date, when the dated
date is difTerent from the original issue
date) uf the underlying (unstripped)

security
Rel CPlpw.~reflerence CPI for the maturicy
date of the Interest component
AV=adjusted value-of the interest component
PA~paymen amount #t meturity by Treasury

Formulas

o 2 doecimals with no intermediate

rouwil
PA=AYV (Ref 100) (rounded to 2

decimals with no intermediare rounding)

Exammple. A 10-year inflation-Indexed note

paylng 3% intevest iy issucd on Junuary 15,
19989, with: Lhe scond interest payment on
Junuery 15, 2000. The Ref CPl on January 15.
1999 {(Rofl CPliaw taad is 1T74.627A0, and the
Ref{ CPI on funuury 15, 2000 (Ref CPloaw) is
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179.86159. Calculate the adjusted value and
the payment amount at maturity of the
intcrest componeint.

Definitions

C=.035

Par=$1,000.000

Ref CPlivus paa=174.62783
Rel CPlnaec=179.86159

Resolution

Fur 2 par amount of $1 million, the
adjusied value of exch stripped interest

ent is $1.000.000 (035/2){100/
174 62743}, or $10.021.31 {no intermediate
rounding).

For an intcrest component maturing on
January 13, 2000, the payment smount is
$10.021.31 (179.86159/100), or $18,024 49
{no intermediate rounding).

L L * - ]

6. Exhibit C to Part 356 is amended
by revising the heading to read as
follows:

Exhibit C to Part 388—Minimacn Par
Amounts for Fixed-Principal STRIPS
- - * - -

Dated: June 26, 1998,
Donald V. Hanumond.
Acting Fiscal Assistant Secrrtary.
[FR Doc. 98-17525 Filed 6-29-98: 8:45 am|
BILLNG CODE 4016-30-8




ATTACHMENT Hl

TIIN FACTORS & SAMPLE INTEREST COMPONENTS FOR CURRENTLY
OUTSTANDING TREASURY INFLATION INDEXED SECURITIES (TIIS)

Reference TIIN 2/ for a
Issue TIS CPlon TIIN $1,000,000 par
Date Description CUsSIP dated date Factor 1/ parent
01/15/97 3 3/8 Note A 07 9128272M3 158.43548 10.651023369 10,651.02
07/15/97 3 5/8 Note J 02 9128273A8 160.15484 11.317172806 11,317.17
01/15/98 3 5/8 Note A 08 9128273717 161.55484 11.219100585 11,219.10
01/15/99 3 7/8 Note A 09 9128274Y5 164.00000 11.814024390 11,814.02
10/15/98 3 5/8 Bond 28 912810FD5 161.74000 11.206256956 11,206.26

11 TIIN factor caiculated to nine decimal places to determine interest component
2/ TIIN amount returned after rounding for $1,000,000 par note or bond STRIP request




cedier & n T ARl Dl S ST o e s

ATTACHMENT IIX

CUSIP NUMBERS FOR STRIPS INTEREST COMPONENTS
** INFLATION-INDEXED SECURITIES **

Treasury Interest CUSIP Number | Treasury Interest CUSIP Number
(TIIN) Due 912833 _ | (TIIN) Dye = _ 9512833

July 15, 1999 D2 3 * October 15, 2010 J5 0 *

January 15, 2000 D3 1 * April 15, 2011 Jé 8 ¢ e 4

July 15, 2000 D4 9 * October 15, 2011 J7 6 ¢ .

January 15, 2001 D5 € * April 15, 2012 J8 4 * g

July 15, 2001 Dé 4 * October 15, 2012 J9 2 ¢ i

January 15, 2002 D7 2 * April 15, 2013 K2 5 ¢

July 15, 2002 D8 0 * October 15, 2013 K3 3 ¢

January 15, 2003 D9 8 * April 15, 2014 K4 1 ¢

July 15, 2003 E2 2 * October 15, 2014 Ks 8 ¢

January 15, 2004 E3 0 ¢ April 15, 2015 K6 6 *.

July 15, 2004 E4 8 ¥ October 15, 2015 K7 4 *

January 15, 2005 ES 5 * April 15, 2016 K8 2 *

July 15, 2005 E6 3 * October 15, 2016 K9 0 * .

January 15, 2006 E7 1 * April 15, 2017 L2 4 * o

July 15, 2006 E8 9 * October 15, 2017 L3 2 ¢ E;

January 15, 2007 E9 7 * | April 15, 2018 14 0 * 22

July 15, 2007 ‘F2 1 * Qctober 15, 2018 X5 7 * Eii

January 1S, 2008 F3'9 * April 15, 2019 16 5 *

July 15, 2008 Fq 7 ¢+ October 15, 2019 L7 3 *

January 15, 2009 F5 4 * April 15, 2020 L8 1 *

April 15, 1999 F6 2 ¢ October 15, 2020 LS 9 *

October 15, 1999 F7 0 »~ April 15, 2021 M2 3 * 5

April 1S, 2000 Fg 8 * October 15, 2021 M1 ¢ 3

October 15, 2000 F9 6 * April 15, 2022 ML 9 ¥

April 15, 2001 G2 0 * October 15, 2022 MS 6 ¢

October 15, 2001 G3 8 * April 15, 2023 M6 4 *

April 15, 2002 Gsd 6 * October 15, 2023 M7 2 *

October 15, 2002 G5 3 * April 15, 2024 M8 0 *

April 15, 2003 G6 1 * October 15, 2024 M9 8. ¥

October 15, 2003 G7 9 * April 15, 2025 R2 2 *

April 15, 2004 G8 7 * October 15, 2025 N3 O *

October 15, 2004 G9 5 ¢ April 15, 2026 N4 8 *

April 15, 2005 H2 9 + October 15, 2026 N5 5 *

October 15, 2005 H3 7 * April 15, 2027 N6 3 ¢

April 15, 2006 H4 5 * October 15, 2027 N7 1 *

October 15, 2006 ‘HS 2 * April 15, 2028 N8 9 ¢*

April 15, 2007 H6 0 *

October 15, 2007 H7 8 *

April 15, 2008 H8 6 *

October 15, 2008 H9 4 * ;

April 15, 2009 J2 7 * !

October 15, 2009 J3 5 ¢+

April 15, 2010 J4 3 ¢ |
|

* Inflation-indexed security--cannot be used for a conventional security

Office of Financing
Buream of the Public Debt
U. §. Treasury Department
Washidgeon, D. €. 20239



