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Federal Reserve Systemôs 
Role Includes . . .

ÅSupporting financial institutions

ÅSupporting increased use of electronic
payment options

ÅSupporting federal government initiatives
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Goals . . .

ÂEducate you about the basics of 
Electronic Data Interchange (EDI) 
and financial EDI (FEDI)

Â Introduce the FedEDI Plus service: 
The financial EDI translation and 
reporting service provided by the 
Federal Reserve Banks
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In This Session We Will Cover. . .

Â What EDI is and how it works

Â What financial EDI is and how it works

Â How and why financial EDI impacts you and 
your corporate customers

Â What receiving financial institutions need to 
do to assist corporate customers

Â Introduction to the FedEDI Plus service
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What is EDI?

ÂEDI = Electronic Data 
Interchange

Â The electronic 
transfer of business 
information in a 
standardized, 
machine-readable 
format

E
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Machine-Readable, Standardized 
Formats Include

Â Proprietary

Â Industry Specific

Â ANSI X12

Â UN/EDIFACT
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American National Standards Institute (ANSI)
Accredited Standards Committee (ASC) X12

ÂCross-industry standards

ÂMulti-function:  purchase orders, shipping 
notice, invoice, payment

ÂData Interchange Standards Association 
(DISA) 

Â http://www.disa.org/
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Who Uses EDI?

Â Large to medium size companies and their 
trading partners

Â Federal government

ÂState governments


