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Term Deposit Facility (TDF)

Follow this Step-by-Step Guide to learn more about
floating-rate operations in the TDF application.
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Floating-Rate Operation Timeline

: Submit Tender

Announcement

Prior to each operation,
the Federal Reserve will
make an announcement
and post the operation
details to the Board of

Governors’ website.

On the operation date,
after the open time, and
prior to the close time,
the TDF participant can
submita tender using
the TDF application.

All tenders that are
complete and compliant
with the operation
parameters will be
accepted 1n full. After
the notification date and
time, the aggregate
results of the TDF
operation will be
announced on the
Board of Governors’

website.

On the settlement date,
the TDF participant’s
settlement account will
be debited for its
accepted tender
amount. The TDF
participant now holds a

term deposit.

On the maturity date,
the TDF participant’s
settlement account will
be credited with
principal from the term
deposit and the interest
earned.” The TDF
participant can view
mterest earned and
historical information
on its holdings of term
deposits in the TDF

application.

*The interest rate paid on term deposits awarded through a floating-rate format will be the operation effective interest rate, which is
determined by the average of the daily effective rates over the term of the deposit. The daily effective rate is the sum of the value of the
reference rate for that day and the spread rate for the operation.
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Term Deposit Facility page

Access the TDF Application

FEDLIME SOLUTIOMNS - FORMS =

Home /' Central B3 Reserves Central /' Term Deposit Facility

Term Deposit Facility

Reserves
Central

The Term Deposit Facility is a program through which the Federal Reserve Banks offer interest-bearing term
deposits to eligible institutions. A term deposit is a deposit with a specific maturity date. The Term Deposit Facility
was established to facilitate the conduct of monetary policy by providing a tool that may be used to manage the
aggregate quantity of reserve balances held by depository institutions. An increase in term deposits outstanding
drains reserve balances because funds to pay for them are removed from the accounts of participating
institutions for the life of the term deposit.

Operation Results

Recent operation results may be found on the Board of Governors' website (Off-site).

An archive of previous operation results may be found on the Board of Governors' website (Off-site).

Term Deposit Facility Operations

Term deposits may be awarded through a competitive single-price auction format with a non-competitive bidding
option, a fixed-rate format at the interest rate specified in advance, or a floating-rate format. The interest rate
paid on term deposits awarded through a floating-rate format will be the operation effective interest rate, which
is determined by the average of the daily effective rates over the term of the instrument. The daily effective rate is
the sum of the value of the reference rate for that day and the spread rate for the operation.

* Term Deposit Facility Overview (PDF)
Please refer to the Board of Governors' website (Off-site) for all press releases related to the Term Deposit

Facility.

To receive notices of upcoming Term Depaosit Facility operations and summary results, please complete the Email
Motification form (Off-site). Please note that credentialed Term Deposit Facility participants will automatically
receive all email notifications.

Term Deposit Facility Application

ick the button below to access the Term Deposit Facility application.

Term De Fa
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Participant Home Page

Fxample: No Operations are available

RE'S'E'I“JEE‘! CEIlt I'I,l] > Term Deposit Facility

999959999 - BANK A

There are no open Term Deposit Facilities at this time

.
\\\\H 1] .
Current Matured “~._|This message will appear when
no operations are available.

Maturing in: - @ Al (O Week (O Month  From Date B ToDate a m
Offering Offering n Settlement Maturity Submitted Deposit Interest Rate Interest Paid  Status Submission

iD Date Date Date Amount Amount To Date Humber

(50005) (5000s)
Mo records found.
Items per page: 10~ Dof0

Central Bank Help

The operation terms used in this example are for illustrative purposes only.
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Submit Tender

RL‘.S(_‘T\-"(_'.-S CCI‘JtI‘Ell > Term Depasit Facility

Central”

999999999 - BANK A

Open Offerings

Fixed-Rate F2946 Operation ID
Interest Rate||OER + 0.01000% | € ————————
F Reference Rate + Spread Rate

Term

Closes
07/14/2020 3:00pm ET
Settlement
07/14/2020
Maturity
07/21/2020

Step 1: Click on the “Submit an

Order” button.

Current Matured
Maturingin: (@) All () Week () Month  From Date ®  ToDats al
1] Date Date Date Amount Amount To Date INurnber
(5000s) (5000s)
No records found.

temna per page: 10 - 0ofn

Central Bank Help

The operation terms used in this example are for illustrative purposes only.
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Submit T'ender

% Central

Reserves Central - verm peposit Facility @#=% 'lj Bank

Central®

999999999 - Bank A Spread Rate

Fixed-Rate F2946

closes today 3:00pm ET

Interest Rate Term  SettiementDate  Maturity Date
Reference Rate —— IOER+0.01000% 7Days 07/14/2020 07/21/2020

Amount Rules . .
Specific terms of the open operation

Mininnum Amount 510,000
Maximum Amount  $250,000,000
Increment $10,000
Step 2: Enter an
amount. The entry must [—— S0rder Amount® 000
be within the defined
terms for the operation. Submit Order Cancel

Central Bank Help

The operation terms used in this example are for illustrative purposes only.



THE FEDERAL RESERVE

Reserves Central

Submit T'ender

=5 Central

RESE-I‘VES C-Ellt 1‘.’;11 > Term Deposit Facility g "Il Bank

Central’

999999999 - BANK A

Fixed-Rate F2946

closes today 3:00pm ET

Interest Rate Term Settlement Date  Maturity Date
IOER + 0.01000% 7 Days 07/14/2020 07/21/2020

Amount Rules

Maximum Amount $250,000,000

Increment $10,000 floating-rate
e Armount # / Order that has
$ 10000,000 been entered

Step 3: Click on “Submit E—

»” . > Submit Order Cancel
Order” to submit the
tender.

Central Bank Help

The operation terms used in this example are for illustrative purposes only.



THE FEDERAL RESERVE

Reserves Central

Submit T'ender

Please Confirm

Are you sure you would like to create this order?

Step 4: Click on “Yes”
to submit the tender. (s Cancel

The operation terms used in this example are for illustrative purposes only.
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Submit T'ender

RESEI’\'E‘H Ct‘l]’[[‘{ll = Term Deposit Facility

Central™

099999999 - BANK A

| & Submission # 6492 for Offering 2946 has been successfully submitted |
Open Offerings

—m———— Participant receives

Interest Rate IOER + 0.01000% confirmation that a
T O tender has been
o a Closes

Participant can click on 07/14/2020 3-00pm ET successfully
“Modify my Order” to Settlement submitted. A

07142020 o e .
change or delete its tender Maturity submission number is
prior to the close time e assigned to the
indicated for the operation. i tender for an

operation.

The participant’s deposit
amount has been accepted.

Current Matured

Maturingin: (@) All () week () Month  From Date

N \.

Offesi Offeri Setth Matsi Submitted Deposit i P
] Date + Date Date Tunard Humber
(5000s) (5000s)
F2946 07/14,/2020 0771472020 07/21/2020 10,000 10,000 Accepted 6402
ltems per page: 10 - 1-Tot1

The operation terms used in this example are for illustrative purposes only.
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View Results: Close Time

Prior to maturity, information
regarding tenders is displayed on
the Current tab.

\

Current

Matured

Maturing in: (@ All () Week () Month  From Date M ToDate | m
Offeri Offeri Setth Submitted Deposit g Subrmissi
D Date + o Dmei Amount Amount Interest Rate .“_l_u:ﬂmm Status Mumber
(5000s) ($000s)
F2946 07/14/2020  O7/14/2020  OF/21/2020 10,000 10,000 Accepted 4072

Step 5: Click on “F2946” to
view results after the close
time but before maturity.

o

ltems per page: 10 - 1-1af1

Note: If a participant settles term
deposits through a correspondent, it
should inform the correspondent of
its deposit amount and interest rate.

The operation terms used in this example are for illustrative purposes only.
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View Results: Close Time

% Central

RESEI‘VES CE'I].t ]'_'E‘]_]_ > Term Depasit Facility & Logout — I Bank

Central™

099999999 - BANK A

Fixed-Rate F2946

close time - today 3:00pm ET

Interest Rate Term Settlement Date  Maturity Date
I0ER + 0.071000% 7 Days 07/14/2020 0772172020

In this example, the NNt

e . Minimum Amount §10,000

participant has submitted an e e N

order of $10,000,000 at the Increment §10,000

floating-rate operation with Order Number . 6492

IOER as the reference rate Order Amaur:
§ I 10000,000 I

and a spread rate of

0.01000%.

Central Bank Help

This screen confirms the details of your term deposit for this operation.

The operation terms used in this example are for illustrative purposes only.
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Settlement

= Central

Reserves Central > rerm peposit Facility 2% | Bank

Central™

999999999 - BANK A

S istime  Toseedailyetectie

rates, click here. (The

Offering ID: F2946 daily effective rate is

Reference Rate Type: Inte-est on Excess Resenes

Current :

Matured P R S0 the sum of the value

Hate Rate  Spread Rate of the reference rate

OT/14/2020 1.01030%  1.50000%  0.01000% for that day and the

o Avere _ spread rate for the
Maturingin: (@ Al (O week (O Month | a operation).
Offering Offering 4 Settlement Maturity Submitted Deposit Remarks

1] Date Date Date Amount Amount
(SD00s) (5000s)

F2944

742021 074452020 Q742142020 10,000 10,000

On the settlement date and until maturity, the
Interest Rate field will display the current
average of the daily effective rates to date.

ltems perpage: 10 ~ 1-10f1

Central Bank Help

The operation terms used in this example are for illustrative purposes only.
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Step 6: After the term deposit

matures, click on the “Matured” tab Mamrlty

to view information on matured term

deposits and interest earned.

Interest Rate Details X

Offering ID: F2946
Reference Rate Type: Interest on Excess Reserves

Effective Reference Stop Out
Rate Rate Spread Rate

“entral

fank

enlral™

Date

: — 07/20/2020 1.61000%  1.60000%  0.01000%
erm DEPHEH Fﬂﬂllll 07/19/2020 1.61000%  1.60000%  0.01000%
07/18/2020 1.61000%  1.60000%  0.01000%
07/17/2020 1.61000%  1.60000%  0.01000%
07/16/2020 1.61000%  1.60000%  0.01000%
07/15/2020 1.61000%  1.60000%  0.01000%
07/14/2020 1.61000%  1.60000%  0.01000%

Average: 1.61000%

| Matured |

Maturing in: (@) Al () Week () Month  From Dats n
CHiering Offeing | Settlement Kbaturity Sadtwmattedd Derposi Inferest Paid  Submission Fiemiaris
I Dt Daite Date Admcunt Arrsouinit To Date Hhurnbes
{%iD00sE) { SmDim)
E2948 FERRE T ko) R Prdnrdn L e L] 10000 T0DD 1.61 3'_*’:"'-5- 4313058 6492
e 10 =

Ceniral Bank Help

The operation terms used in this example are for illustrative purposes only.

“Central Bank Central” is a service mark of the Federal Reserve Banks. A complete list of marks owned by the Federal Reserve Banks is available at FRBservices.org.

13



	Slide Number 1
	Floating-Rate Operation Timeline
	Slide Number 3
	Participant Home Page
	Submit Tender
	Submit Tender
	Submit Tender
	Submit Tender
	Submit Tender
	View Results: Close Time
	View Results: Close Time
	Settlement
	Maturity



